
 

ACT 212 (2003) AMENDS CHAPTER 412,  
HAWAII REVISED STATUTES 

 
Effective July 1, 2003 

 
 Act 212 that passed during the 2003 Legislative Session, makes non-
substantive amendments to certain sections of the Code of Financial Institutions, 
Chapter 412, to conform to the Producer Licensing Act, Article 9A of the Insurance 
Code. 
  
 Terminology in Chapter 412 that describes insurance agents or agencies, 
brokers, subagents, or solicitors have been changed to conform to terminology used 
in the Producer Licensing Act of the Insurance Code, which uses the term “producer”. 
 
For example: 
 

• A “general agent, subagent, broker, or solicitor” is now referred to as “a 
producer”. 

 
• An “independent insurance agent or agency” is now referred to as an 

“independent insurance producer or a producer”. 
 

• An “insurance agent or agency license” is now referred to as a “producer 
license”. 

 
 

SECTIONS AFFECTED 
 

     Applicable to state-chartered banks: 
 Section 8 of the Act amends §412:5-205.5(a) and (b), HRS. 
  Section 9 of the Act amends §412:5-205.6(b), HRS.   
 
     Applicable to state-chartered savings banks:  
 Section 10 of the Act amends §412:6-200(b)(4), HRS. 
 
     Applicable to state-chartered savings and loan associations: 
 Section 11 of the Act amends §412:7-200(b)(4), HRS. 
 
     Applicable to state-chartered trust companies: 
 Section 12 of the Act amends §412:8-200(b)(5), HRS. 
 
     Applicable to state-licensed depository financial services loan companies:  
 Section 13 of the Act amends §412:9-400(2), HRS.  
 
If you have any questions, call the Division of Financial Institutions at (808) 586-2820. 
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